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E.O. 11652:N/A 
TAGS:BEXP, EGEN, CM 

SUBJECT: WELLS FARGO LOANS TO CAMEROON 

1 . WELLS FARGO BANK PHONED AE/C MAY 3 1 REGARDING OVERDUE 
CHARGES OWED BY GURC ON TWO SEPARATE LOANS. CHARGES, 

WHICH WERE DUE FOR PAYMENT ON MAY 16, ARE AS FOLLOWS: 

DOLLARS 622,187.50, INTEREST ON 15 MILLION DOLLAR SYNDI- 
CATED LOAN; DOLLARS 48,294.69, EXPENSES ACCRUED ON SAME; 
DOLLARS 23,437.50, COMMITMENT FEE ON SAME; AND DOLLARS 

1 1 1,562.50, INTEREST ON SEPARATE NON-SYNDICATED WELLS 
FARGO LOAN. TOTAL AMOUNT DUE MAY 16 WAS DOLLARS 805,482.19. 
BELIEVE EMBASSY FAMILIAR WITH THESE LOANS. 

2. JANE MACEY AND ERANK DEL SOL OE WELLS FARGO NEW YORK 
OFEICE, AND BILL ADAMS OF LONDON OFFICE, HAVE BEEN IN 

TOUCH ON SEVERAL OCCASIONS BY PHONE WITH TONY BOUGNA-BARLA 
OF GURC MINFIN REGARDING THESE PAYMENTS. ON MAY 23, 

HE ASSURED THEM AMOUNT DUE WOULD BE REMITTED IMMEDIATELY 
THROUGH SOCIETE CAMEROUNAIS DE BANQUE. HOWEVER, CHECKS 
THROUGH ALL OF ITS EUROPEAN CORRESPONDENTS (MORGAN, AMEXCO, 
LIMITED OFFICIAL USE 
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CREDIT LYONNAIS, CHASE) HAVE PROVED NEGATIVE SO EAR. 

3. ACCORDING WELLS EARGO, SOME OF THE SMALLER BANKS 

IN SYNDICATE ARE BECOMING EXTREMELY ANXIOUS ABOUT OVERDUE 

PAYMENTS. IE SITUATION CONTINUES, WORD COULD BEGIN TO 
SPREAD IN U.S. FINANCIAL COMMUNITY, WITH ADVERSE EFFECT 
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ON GURC CREDIT STANDING. AT ITS DISCRETION, EMBASSY 
SHOULD POINT THIS OUT TO MINEIN AND URGE THAT RAPID PAY- 
MENT BE MADE. PLEASE ADVISE. 

4. DECONTROL UPON RECEIPT. HABIB 

LIMITED OFEICIAL USE 
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